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G CU RRAN & ASSOCIATES, LLC.
2570 N. First St., #205

San Jose, ca 95131

Phone: (4081228-6200

IN DEPENDENT AUDITOR'S REPORT
AND AUDITED FINANCIAL STATEMENTS

UNEW lnc.
For the Three-Year Comparative Period Ended December 31,2025

(With Comparative Balance Sheefs for FiscalYears 2023,2024, and 2025)

NOTE 1 
-SIGNIFICANTACCOUNTING POLICIES & BASIS OF PRESENTATION

. Organization & Operations: UNEW, lnc. (the "Company") is a Catifornia corporation speciatizing
in industriat component refurbishment, turbine maintenance, and machinery reconditioning.

. Basis of Presentation: The accompanyingcomparative financiaI statements have been prepared
in accordance with U.S. GAAP underthe accruaI basis of accountingto present financiaI
positions across three consecutive fiscat year-ends (2023, 2024, and 2025).

. Gash & Cash Equivalents: lnctudes cash on hand and highty tiquid short-term investments with
original. maturities of 90 days or [ess.

. Accounts Receivabte: Recorded at net reatizable vatue, [ess an attowance for expected credit
losses based on historicaI performance and management review.

o lnventories & Work-in-Progress (WlP): Vatued at the lower of cost or net reatizabte vatue using
the FIFO/job-costing method, incl.uding direct materiats, direct labor, and manufacturing
overhead.

. Property, Plant, and Equipment (PPE): Stated at historicaI cost less accumutated depreciation.
Depreciation is catcutated using the straight-tine method over estimated usefuI tives (3-7 years).

NOTE 2 - REVENUE RECOGNTTTON (ASC 606)
Revenue is recognized when performance obl.igations are satisfied by transferring control of goods or
services to customers, typicatty upon completion and customer acceptance of component
refurbishment or upon shipment under agreed lncoterms.
NOTE 3 -TAX STATUS & FORM 1120.5 RECONCILIATION

The Company is taxed as an S Corporation. Net income and totat assets repofted herein are reconcited to
fil.ed federat tax returns (lRS Form 1 120-S). Any variances between GAAP totat assets and tax-basis total.
assets reftect temporary timing differences (e.g., tax vs. straight-l.ine depreciation) and reporting scope
adjustments.

NOTE 4 - COMMITMENTS AND CONTINGENCIES

Management reports no pending titigation, unasserted claims, or contingent tiabitities as of December
31,2025,2024,and 2023 thatwoutd materiattyaffectthe Company'sfinanciaI position.
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